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O P E N  F I N A N C E  I N  T H E  L E A D

Open Finance is a leader among the financial advisory firms in Poland. This is supported by the sales results  
for the 2Q 2008 and the whole 2007, published by the Union of Financial Advisory Firms (ZFDF).

2Q 2008, PLNm Sales of mortgage loans Sales of investment products

Open Finance 2 900,0 314,0

Expander 1 800,0 31,0

Notus 814,6 N/A

Goldenegg 244,0 N/A

Source: ZFDF

Source: Puls Biznesu, July 30th 2008 Source: Gazeta Giełdy Parkiet, July 30th 2008

914%61%
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M etrobank         –  B U S I N E S S  
O P E R A T I O N S

•	 The value of loans given at Metrobank exceeded PLN 1bn after the first two 
quarters of 2008.

•	 In this year’s first six months, the portfolio of loans given by Metrobank  
almost doubled.

•	 High-grade loans portfolio — loans overdue by more than 30 days: 0.45% at 
the end of June 2008.

•	 According to the data of the Polish Banks Association, Metrobank ranked 
12th as regards the value of sold loans in May.
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N oble     B ank    –  B U S I N E S S  
O P E R A T I O N S

1. PRIVATE BANKING AT NOBLE BANK

•	 Growing number of private banking clients.

•	 More own investment products, coupled with the best offerings of other 
banks and institutions.

•	 Own line of exclusive credit cards (VISA Infinite designed by Pininfarina, VISA 
platinum), on offer since the 2Q 2008.

•	 Growing area of extra-financial services for the affluent clients, typical of 
the world’s largest private banks.

•	 Noble Bank has set up Noble Concierge, which specialises in unique con-
cierge services as the only bank in Poland. The firm also offers advice on real 
property and art (art banking) for Noble Bank’s clients.

2. DEBT COLLECTION SEGMENT 
—WBC’S SPECIALIST UNIT
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N oble     B ank    A W A R D E D

RESPECTED BY BANKERS, NOBLE BANK HAS 
BEEN INCLUDED IN THE GROUP OF POLAND’S 
BEST BANKS.

•	 The Bank has won in the “operational efficiency” category of the “50 largest 
banks in Poland 2008” ranking by Miesięcznik Finansowy Bank. The ran-
king looked at the following factors: revenue dynamics, revenue per employee  
dynamics, rate of return on equity and the ratio of operating costs to income 
from core business.

•	 Noble Bank is also wining in the “Best Small and Medium-Sized Banks”  
category in the “Best Banks 2008” readers’ vote organised by Gazeta  
Bankowa. Beside model rates of return on equity and assets, among others, the 
Bank’s was the best ratio of costs to income.
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DYNAMIC GROWTH PLAN FOR NOBLE FUNDS TFI  
INVESTMENT PRODUCTS IN 2008

•	 Noble Fund Luxury — launched in early 2008, Polish market’s unique 
sub-fund which invests assets in the luxury goods segment. With its 
results, Noble Fund Luxury ranks among the leading equity funds in 
Poland.

•	 Noble Fund Timingowy — in the first half of this year, a permit was 
obtained to create a total return sub-fund (the share of equities and 
debt instruments may range between 0% and 100%).

•	 Plans include: Fundusz Zamknięty Noble Funds (closed-end fund) 
(built for a single investor, composed of a non-public portfolio, with 
investments in non-public companies, and of an active allocation port-
folio, which focuses on securities listed on the regulated markets), 
Fundusz Zamknięty Private Equity (closed-end fund) (designed to be 
resistant to situation on the stock exchange, owing to investments on 
the non-public market).

*	 In January 2008, a subsidiary withdrew PLN 149m from the assets under 
management.

N oble     F unds     T F I  
–  B U S I N E S S  O P E R A T I O N S
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•	 Total value of assets up by almost 30% (2Q 2008 / 2Q 2007).

•	 Over 70% rise in the number of Asset Management clients over  
a year (89 clients at the end of 2Q 2008).

•	 Growing distribution network — Noble Funds products offered  
by 21 partners (compared with 8 the year before).
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N E W  P R O J E C T S —2Q  2 0 0 8

•	 Introbank – Noble Bank’s new specialist unit for micro-businesses, small 
and medium-sized enterprises and local government units. The scope of its offe-
ring will include loans (working capital and investment loans, among others) and  
deposits.

•	 Introfactor – Noble Bank’s subsidiary which specialises in factoring.

•	 Keep it simple! – a line of credit cards on offer in Open Finance branches. 
Product designed in line with the “Keep it simple!” philosophy—easy and  
affordable.

•	 NEW INVESTMENT FUNDS IN NOBLE FUNDS TFI  
– Noble Fund Timingowy, among others.

grupa     noble      bank  



A P P E N D I C E S
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K E Y  F I N A N C I A L  H I G H L I G H T S

PLNm 1H 2007 % share 1H 2008 % share/change

Consolidated net profit 56 129 --- 78 125 ---

Share in net profit (unconsolidated) --- --- --- ---

Noble Bank* 45 884 77% 60 172 71%

Open Finance 10 866 18% 17 014 20%

Noble Funds TFI 2 776 5% 7 509 9%

Return on equity—Group 27,8% --- 29,5% 1,7 p.p.

Return on equity—Bank* 23,6% --- 25,0% 1,4 p.p.

Return on assets—Group 11,1% --- 4,5% -6,6 p.p.

Return on assets—Bank* 9,6% --- 3,5% -6,1 p.p.

C/I ratio—Group 49,2% --- 42,1% -7,1 p.p.

C/I ratio—Bank* 21,7% --- 25,3% 3,6 p.p.

Solvency ratio—Bank 47,3% --- 18,0% -29,3 p.p.

* Net of dividend income from Open Finance and Noble Funds TFI

N O B L E  B A N K  G R O U P
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C O N S O L I D A T E D  P R O F I T  
A N D  L O S S  A C C O U N T

PLNm 2Q 2008 2Q 2007 % change 1H 2008 1H 2007 % change

Gross interest income 53,6 10,9 392% 95,4 19,6 387%

Net interest income 16,1 7,3 121% 30,3 13,1 131%

Gross fees and commissions 53,9 42,1 28% 102,2 77,4 32%

Net fees and commissions 44,7 37,9 18% 86,9 68,7 26%

Profit on banking activities 90,0 59,3 52% 167,2 100,7 66%

Administration costs plus de-
preciation and amortisation

38,3 30,6 25% 73,4 58,4 26%

Operating profit 52,2 43,2 21% 98,8 70,0 41%

Net profit* 41,0 31,1 32% 78,1 56,1 39%

Earnings per share* 0,19 0,16 19% 0,36 0,28 29%

* Attributable to Parent Company’s shareholders

N O B L E  B A N K  G R O U P
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C O N S O L I D A T E D  B A L A N C E  S H E E T

PLNm 1H 2008 1Q 2008 2007

Cash and balances with Central Bank 111,6 67,5 26,0

Amounts due from other banks 646,6 700,8 657,1

Amounts due from customers 2 076,0 1 612,6 1 175,9

Financial assets at fair value 496,0 359,0 70,9

Tangible fixed assets 20,0 16,9 16,3

Intangible assets 102,6 102,2 102,7

Total assets 3 501,0 2 905,0 2 092,6

Amounts due to banks 346,7 204,7 195,4

Amounts due to customers (including amounts 
due at fair value through profit or loss)

2 104,5 1 696,6 938,0

Long-term debt liabilities 354,7 353,7 353,9

Total liabilities 2 886,5 2 330,3 1 556,2

Share capital 215,2 215,2 215,2

Other reserves 192,1 192,1

Current year profit* 78,1 37,1 126,5

Total shareholders’ equity* 607,5 567,6 530,5

Total shareholders’ equity and liabilities 3 501,0 2 905,0 2 092,6

Book value per share 2,82 2,64 2,47

* Attributable to Parent Company’s shareholders

N O B L E  B A N K  G R O U P
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T H A N K  Y O U  F O R  Y O U R  A T T E N T I O N


